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Debt has become

unmanageable,
says FPCCI

ISLAMABAD: Pakistan 15 mired in an
unsustainable debt as billions are being
borrowed without any justification, an
FPCCI official said Monday.

Horrible crimes have become the order
of the day due 1o political interference in
impornant departments which has un-
nerved masses and emerged as a challenge
for the criminal justice system, said Dr.
Murtaza Mughal, Convener FPCCI Cen-
tral Standing Committee on [nsurance.

In a statement issued here on Monday,
he said that new records are being set for
loans while inefMiciencies have resulted
in political instability. The former gov-
ernment borrowed a lot but they have a
long list of development projects while
the current dispensation has nothing to
show, he added. Dr Murtaza Mughal who
is also President of Pakistan Economy
Watch said that In 2019, total debt stood
at 105.9 percent of the GDF as Pakistan’s
total debi and liabilities surged (o Rsd4. 5
trillion, equivalent to 1068 percent of
GDP till the end of June 2020.

FPCCI salutes Army role for peace,

development in tribal areas

The Federation of Pakistan Chambers
of Commerce and Industry (FPCCI) on
Monday said the business community ac-
knowledges role of Army in bringing
peace to the tribal districts.

Army has not only improved situation

but also plaved a crucial role in rebuilding
and developing the erstwhile FATA, it
said. The sacrifices of the Army has
changed the situation and now the local
and foreign businessmen should start look-
ing into opportunities in that area, said
Vice President Federation of Pakistan
Chambers of Commerce and Industry
{FPCCI) Qaisar Khan Daudzai.

Talking i the business community, he
said investors should be taking advantage
of the emerging situation and divert their
investments to that area for good profits.

He said that tribal distnicts have im-
mense potential for investment because of
its advantageous location, mineral re-
sources and reliable manpower.

The potential of former FATA could
not be explotted in past due (o securnity sii-
uation and lack of commitment but the in-
cumbent government is senous about it,
he added. Qaisar Khan Daudzai said that
invesiment in former FATA amounis to
investing in the future of this great coun-
try, he said, adding that the positive role
of Army has won hearts and minds of the
majority which is not going down well
with some negative elements.

Law and order situation during the last
decade has forced many industries to close
of relocate rendering many jobless who
have a right to earn a decent living, there-
fore, the private sector and the povernment

needs o redouble their efforts.
WAPDA to increase hydropower
share in energy mix: Chairman

Lt. Gen. Muzammil Hussain (Retd),
Chatrman WAPDA said that the share of
hydropower would gradually be increased
in the total energy mix that would reduce
the cost of doing business amd facilitate the
growth of business activities.

He said this while exchanging views
with a delegation of Islamabad Chamber
of Commerce and Industry that called on
him led by Muhammad Ahmed Waheed
President ICCL Saif wr Rehman Khan
Vice President ICCI, Malik Sohail Hus-
sain former Senior Vice President ICCI
and Chief Coordinator FPCCI UBG and
Muhammad Aslam Khokhar were in the
delegation.

Muzammil Hussain gave a detailed brief-
ing to the ICCI delegation about the dams
and water reservoir projects being con-
structed by the WAPDA in the country. He
said that the construction activities on the
strategically important Diamer Basha Dam
Project were picking up pace and this proj-
ect would provide over 16000 jobs to the
engineers and local people leading to
poverty alleviation and socio-economic up-
lift of the local area. He said that Diamer
Basha Dam was at the highest point of the
world with a huge water storage capacity of
B Im acre feet (MAF) and huge power gen-
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Country sinking in unsustainable debt: FPCCI
DNA News | September 20, 2020

DNA
KARACHI, SEPT 20 — PakKistan is mired in
an unsustainable debt as billions are being

borrowed without any justification, an
FPCCI official said Sunday

Horrible crimes have become the order of
the day due to political interference in
important departments which has unnerved
masses and emerged as a challenge for
the criminal justice system, said Dr.
Murtaza Mughal, Convener FPCCI Central

Standing Commitiee on Insurance

loans while inem

political instability

Dr Murtaza Mughal who is also President of Pakistan Economy Watch said that In 2019, total debt stoi
debt and liabilities surged to Rs44 .5 trillion, eguivalent to 106.8 percent of GDP iill the end of June 2020.

During the last two years, an average person has become poorer as the economy contracted. The economy is not growing, therefore, unemployment is
rising, he said, adding that millions more have become food insecure.

The currency devaluation has increased domestic inflation making local goods more expensive while it has not increased exports as claimed

The policy of continued hike in electricity the tariff and avoiding real reforms have made our power and gas energy more expensive than India, Bangladesh,
Vietnam and other countries making production and exports costly.

The diversity of our goods sold is very limited, textiles and a few other things, and that's all. So, we need to make it more export friendly. There are ceriain
structural issues which need to be resolved, he said
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=
=
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Country sinking in debt as billions
being borrowed without justification
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Country
sinking in
unsustainable
debt: FPCCI

ISLAMABAD: Pakistan 1=
mired in an unsustainable
debt as hillions are being
borrowed without any jus
tfication, an FPCCI official
said Sunday.

Hormble crimes have be-
come the order of the day
due to poltical interference
mm important departments
which has unnerved masses
and emerged as a challenge
for the criminal justice
system, said Dr Murtaza
Mughal, Convener FPCCI
Central Standing Commit-
tee on Insurance. - DNA
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Debt has become unmanageable

ISLAMABAD: Pakistan is mired in an unsustadn-
able debt as billions are being bormowed without
any justification, an FPCCI official said Monday
Horrible crimes havve become the onder of the
cawy due to political interference in important
departments which has unnerved masses and
erperged as a challenge for the criminal justice
system, said Dr Murtaza Mughal, Convener FICO
Central Standing Committes on Insurance. Online
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Pakistan is mired in an unsustainable debt as billions are being borrowed without any announces
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justification, an FPCCI official said Monday. o
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Haorrible crimes have become the order of the day due to political interference in important
departments which has unnerved masses and emerged as a challenge for the criminal e
Justice system, said Dr. Murtaza Mughal, Convener FPCCI Central Standing Commitiee on
nsurance
n a statement issued here on Sunday, he said that new records are being set for loans while ﬂ;}
nefficiencies have resulted in political instability. W d:ﬁ
The former government borrowed a lot but they have a long list of development projects - ~ wisns ailiah)
while the current dispensation has nothing to show, he added Q
Dr Murtaza Mughal who is also President of Pakistan Economy Watch said that In 2019
" .,
total debt stood at 105.9 percent of the GDP as Pakistan's total debt and liabilities surged to - The ot
Rs44.5 trillion, equivalent to 106.8 percent of GDP till the end of June 2020
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